HONG LEONG PROPERTIES BERHAD

UNAUDITED QUARTERLY REPORT ON CONSOLIDATED RESULTS

FOR THE FINANCIAL QUARTER ENDED 31 DECEMBER 1999

CONSOLIDATED INCOME STATEMENT

    INDIVIDUAL QUARTER       CUMULATIVE QUARTER       




                                 Current      Preceding Year       Current       Preceding Year     

                                                                                                            Year        Corresponding           Year         Corresponding              
                              



      Quarter
  Quarter               To Date            Period            

                                                                                                        31/12/1999       31/12/1998         31/12/1999         31/12/1998 

           

RM’000          RM’000               RM’000            RM’000











1  (a)  Turnover                                                                        
86,884
-
161,245
160,196

(b)  Investment income
-
- 
-
-
                           

(c)  Other income including interest income
   1,899
- 
4,729
10,615  

2  (a)  Operating profit/(loss) before interest on

           borrowings, depreciation and amortisation,

           exceptional items, income tax, minority interests

           and extraordinary items               
13,837
-
26,795
41,221

(b)  Interest on borrowings
(9,260)
-
(20,622)
(27,397)        

(c)  Depreciation and amortisation
(4,044)
-
(8,251)
(5,159)         

(d)  Exceptional items
-
-
-
-

(e)  Operating profit/(loss) after

       interest on borrowings, depreciation

       and amortisation and exceptional items

       but before income tax, minority 

           interests and extraordinary items
533
-
(2,078)
8,665

(f)  Share in the results of associated companies
3,420
-
10,070
11,522

(g)  Profit/(loss) before taxation, minority interests

       and extraordinary items
3,953
-
7,992
20,187 

(h)  Taxation
(3,246)
-
(6,032)
(121)          

(i)  (i)   Profit/(loss) after taxation

                before deducting minority interests
707
-
1,960
20,066                                         

    ii)  Add minority interests
2,185
-
5,190
3,964                                                          

(j)   Profit/(loss) after taxation attributable     

           to members of the company
2,892
-
7,150
24,030                                                        

(k)  i)   Extraordinary items
-
-
-
-
                                                                  

ii)  Less minority interests
-
-
-
-                                                                    

iii)  Extraordinary items attributable

                 to members of the company
-
-
-
-                                                     

(i)  Profit/(loss) after taxation and extraordinary items

       attributable to members of the company
2,892
-
7,150
24,030                                   

3 (a)    Earnings per share based 

            on 2(j) above after deducting

           any provision for preference dividends, if any :

(i)  Basic (based on 700,458,418 ordinary shares - sen)
0.41
-
1.02
3.43             

(ii)  Fully diluted(based on 770,550,740 ordinary 
0.38
-
0.93
3.12

       share - sen)  

       

HONG LEONG PROPERTIES BERHAD

CONSOLIDATED BALANCE SHEET


UNAUDITED
AUDITED


AS AT
AS AT


END OF
PRECEDING


CURRENT
FINANCIAL


QUARTER
YEAR END


31/12/1999
30/06/1999


RM’000
RM’000

1    Fixed Assets
283,417
166,479

2    Investment Properties
521,445
510,873

3    Land Held for Development
72,722
64,097

4    Investment in
 Associated Companies
529,644
574,374

5    Investment in Joint Ventures
314
543

6    Long Term Investments
15,488
15,502

7    Current Assets

                                                         

Stocks and work in progress
2,532
936

Investments
4,675
3,974

Development Properties
186,820
179,253

Trade Debtors
100,797
111,648

Other Debtor, Deposit & Prepayment
62,613
61,929

Deposit with licensed banks
108,784
73,574

Cash and bank balances
4,232
9,471


470,453
440,785

8    Current Liabilities

     

Trade Creditors
135,424
136,044

Other Creditors & Accruals
78,606
107,385

Short Term Borrowings
137,832
81,879

Proposed Dividend
5,043
5,043

Provision for Taxation
13,088
12,506





369,993
342,857

9    Net Current Assets or Current Liabilities
100,460
97,928

10    Shareholders’ Funds



Share Capital
350,229
350,229



Reserves

Share Premium
35,089
35,089

Exchange Reserve
6,423
3,926

Capital Reserve
21,415
2,888

Retained Profit
357,759
355,652



770,915
747,784

11  Minority Interests
82,838
41,149

12  Long Term Borrowings
654,614
625,740

13  Other Long Term Liabilities
15,123
15,123

14  Net tangible assets per  share (sen)
110
107
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